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COMMON 3,174,405,821
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the Corporate Information Officer of the disclosing party.



MJC Investments Corporation
MJIC

PSE Disclosure Form 4-32 - Reply to Exchange's Query

Subject of the Disclosure

Amendments to by-Laws

Description of the Disclosure

Reply to the Exchange's Query re MJC Investment Corporation's (the "Corporation") Amendments to By-Laws

Information Requested

The amendments to the By-laws of the Corporation were proposed at a time when the activities leading to the annual
stockholders’ meeting of 2014 were underway, at which time substantial time and effort were focused on the preparation
of the preliminary information statement required to be submitted to the Securities and Exchange Commission (SEC),
coordination with the corporation’s internal and external auditors preparing the financial statements, coordination with the
corporation’s stock and transfer agent in preparing the list of stockholders to be submitted to the Exchange and the SEC,
the final preparations for the sending of the required notices of the annual stockholders’ meeting, the final preparations for
the submission of the Definitive Information Statement to the SEC, as well as preparations for the annual stockholders’
meeting itself. The amendments as they were crafted are regular and usual provisions of corporate by-laws and included
to comply with the Corporation Code.
A timely disclosure of the results of the elections to the Board of Directors as well as the results of the organizational
meeting of the newly elected Board was in fact submitted to the Exchange. However, thru inadvertence, the approval of
the amendments to the By-laws was not included in the disclosure on the assumption that the appointments to the newly
created Executive Committee were already being simultaneously disclosed with the other information on the elections to
the Board of Directors and the appointments to the Board’s committees. 
Moreover, the approval by the SEC of the amendments was made in December, marked by a lengthy vacation period.
We do not claim that the delayed disclosure is not a violation of the Disclosure Rules. However, there has been no
material act taken up since the proposal and subsequent approval of these amendments. They have not influenced any
movement of the shares that impacted the public nor prejudiced any stockholder by the late disclosure to the Exchange.
We hope the foregoing explanation would suffice. Please be assured that we conscientiously follow the Disclosure Rules
and intend to do so for subsequent disclosures.

Filed on behalf by:

Name Lemuel Santos

Designation Corporate Information Officer
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